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NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES

This presentation has been prepared and issued by BSP Financial Group Limited (the "Company"), and may not be reproduced in whole or in part, nor may any of
its contents be disclosed to any other person without the prior written consent of the Company.

This presentation is provided by the Company for general information purposes only, without taking into account any recipient's personal objectives, financial situation
or needs. It should not form the basis of or be relied on by the recipient in considering the merits of any particular transaction and does not purport to contain all of the
information that an interested party may desire. It is not an offer to buy or sell, or a solicitation to invest in or refrain from investing in, any securities or other
investment product. This presentation has not been filed, lodged, registered, reviewed or approved by any regulatory authority in any jurisdiction and recipients of this
presentation should keep themselves informed of, and comply with and observe, all applicable legal and regulatory requirements. The distribution of this presentation
(including an electronic copy) in certain jurisdictions may be restricted by law and, accordingly, recipients of this presentation represent that they are able to receive this
presentation without contravention of any unfulfilled registration requirements or other legal restrictions in the jurisdiction in which they reside or conduct business.
Nothing in this presentation constitutes investment, legal, tax, accounting or other advice. The recipient should consider its own financial situation, objectives and
needs, and conduct its own independent investigation and assessments of the contents of this presentation, including obtaining investment, legal, tax, accounting and
other advice as it considers necessary or appropriate. Any costs incurred by recipients in making such investigations and assessments, etc. are not the responsibility of
the Company or any of its advisers, directors, employees or agents.

The Company also reserves the right to terminate, at any time, further participation in the investigation and proposed process by any party, to modify any of the
rules or procedures set forth herein or any other procedures without prior notice or assigning any reason therefore or to terminate the process contemplated hereby.
The Company reserves the right to take any action, whether in or out of the ordinary course of business, which the Company in its sole discretion deems necessary or
prudent in the conduct of its business or the process contemplated by this presentation.

This presentation has been prepared on the basis of publicly available information and does not purport to be all-inclusive or to contain all of the information that may
be relevant to the presentation. Neither the delivery or supply of this presentation (or any part thereof) nor the provision of information referred to herein or provided in
connection with the evaluation of the Company by interested parties shall, under any circumstances, (a) constitute a representation or give rise to any implication, that
there has been no change in the affairs, business or financial position of the Company or any of its subsidiaries, associated companies or affiliates or in the information
herein since the date hereof or the date on which this presentation has been provided or delivered or (b) provide a basis of any credit or other evaluations and should
not be considered as a recommendation by the Company that any recipient of the presentation or such other document or information contemplated herein should
proceed with a further investigation of the Company or enter into any transaction with the Company or any person in relation to the Company. Neither the Company nor
any other person are under any obligation to update or correct this presentation.

Any diagrams, charts, graphs and tables appearing in this presentation are illustrative only and may not be drawn to scale.

The Company and its related bodies corporate and other affiliates, and their respective officers, employees, advisors, representatives, consultants and agents ("Relevant
Parties") make no representation or warranty, expressed or implied, as to, and no reliance should be placed on, the fairness, accuracy, completeness, timeliness or
reliability of the contents of this presentation or any other written or oral communication transmitted or made available to any interested party, whether as to the past
or future. To the maximum extent permitted by law, none of the Relevant Parties accept any liability (including, without limitation, any liability arising from fault of
negligence on the part of any of them) for any loss whatsoever arising from the use of this presentation or its contents or otherwise arising in connection with it or as a
result of any omission, inadequacy or inaccuracy herein. Only those representations and warranties that are provided in a definitive agreement when, and if, it is
executed, and subject to such limitations as may be provided in such agreement shall have any legal effect.

This presentation may contain forward-looking statements, forecasts, estimates and projections ("Forward Statements"). No independent third party has reviewed the
reasonableness of any such statements or assumptions. None of the Relevant Parties represents or warrants that such Forward Statements will be achieved or will prove
to be correct. Actual future results and operations are subject to significant business, economic and competitive uncertainties and contingencies, many of which are
beyond the control of the Company, and could vary materially from the Forward Statements. Similarly, no representation or warranty is made that the assumptions on
which the Forward Statements are based may be reasonable. This presentation contains certain non-IFRS measures that the Company believes are relevant and
appropriate to understanding its business. No audit, review or verification has been undertaken by an independent third party of the assumptions, data, historical
results, calculations and forecasts presented. Past performance is no guarantee of future performance.

The recipient acknowledges that no person is intended to act or be responsible as a fiduciary to the recipient, its management, stockholders, creditors or any other
person. B?/ accepting and providing this presentation, the recipient expressly disclaims any fiduciary relationship with any person and agrees that the recipient is
responsible for making its own independent judgements with respect to any transaction and any other matters regarding this presentation.

The Company is not authorised under the Banking Act 1959 (Cth) (the "Banking Act") and is not supervised by the Australian Prudential Regulation
Authority. The Company's products are not covered by the depositor protection provisions in section 13A of the Banking Act and will not be covered by
the financial claims scheme under Division 2AA of the Banking Act.



South Pacific market leader IBSP

BSP is the South Pacific’s leading financial services provider.

STEER T

K14.4b

117 branches and sub-branches
In lending Largest network in South Pacific
K21.7b K27.5b
In deposits Total assets
K569m ~3.1m

Dividends paid - Active customer accounts

K5.61b
Market capitalisation

~ 15.8 m per month
Digital transactions
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BSP provides banking, asset finance, life insurance, funds management and
corporate advisory services across the South Pacific and South East Asia.

BANKING ASSET FINANCE LIFE INSURANCE FUNDS
MANAGEMENT &

7N CORPORATE
6 IS ADVISORY
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2020 results BSP

A resilient performance in 2020, giving regard to the significant COVID-19
pandemic related challenges faced by the business in every country.

©  Profit [NPAT, Km] 806 -9.5%
® Net assets [Kb] 3.4 +10.2%
©®  Cost-to-income ratio [%] 37.4 - 33bps
© Capital adequacy ratio [%] 23.2 + 120bps
© Earnings per share [toea] 172.6 -9.44%
© Dividend per share [toea] 130 -3.0%
© Market capitalisation [Kb] 5.6 +0.0%
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Group NPAT KIBSP

NPAT decreased by K84m [9.5%] ... as the global pandemic triggered an inevitable
year on year increase of K102m in loan impairment expenses.

INCOME [Km] OPERATING LOAN IMPAIRMENT NPAT [Km]

m EXPENSE [Km] EXPENSE [Km

P
<

2018 2019 2020 2018 2019 2020 2018 2019 2020 2018 2019 2020
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NPAT by division IIBSP
PNG and the OSB’s remained resilient despite the unprecedented economic
downturn in the Pacific sub-region.

PNG BANK [Km] OFFSHORE BRANCHES [Km] SUBSIDIARIES [Km]

m

599

649

2018 2019 2020 2018 2019 2020 2018 2019 2020
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NPAT contribution mix HIBSP

BSP’s diversification strategy is working ... with growing
offshore branch and subsidiary contributions

NPAT CONTRIBUTION MIX OFFSHORE BRANCH AND SUBSIDIARY NPAT 2020
[%] CONTRIBUTION [%]
3% 6% 7% BSP Fiji 39.0%
BSP Solomon Islands
BSP Samoa
BSP Tonga
BSP Cook Islands
BSP Vanuatu
BSP Life Fiji
Subsidiaries BSP Life PNG 1 0.2%
BSP Convertible Notes 0 2.0%
W OSBs BSP Finance Cambodia i 3.1%
BSP Finance Lao -03%_
W PNG Bank BSP Finance Holdings | 0.1%
BSP Finance Fiji W 3.1%
BSP Finance PNG : 2.8%
BSP Finance S| -0.1%
BSP Capital 1 0.9%

2016 2019 2020
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Financial metrics

Balance sheet indicators illustrate continued growth in 2020

LOANS [Kb] TOTAL ASSETS [Kb]
3.2 13.

CAGR =6.0%

CAGR =5.7%

[ ] [ ] [ ] ]
2016 2019 2020 2016 2019 2020
DEPOSITS [Kb] DEPOSIT MIX [Kb]

1 4.0
9.3 AN CAGR =-2.1%

4. :
12.8 I 15.3. 18.0

AGR = 7-0 m Term deposits

CAGR=5.1%

Ly | |
2016 2019 2020 2016

2019 2020 = Demand deposits
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Key ratios HIBSP

BSP Group has maintained strong results across all key performance ratios ... with
increased provisioning levels reflecting a change in risk profile of lending

customers on the back of contracting GDP.

COST TO INCOME [%] ROE & ROA [%]

)

2018 2019 2020 2018 2019 2020 2018 2019 2020
CAPITAL ADEQUACY [%] PROVISIONS TO LOANS / NPLTO
LOANS [%]

@ 84bps

5.9

58bps

[T |

2018 2019 2020 2018 2019 2020 2018 2019 2020




Income stream trends HIBSP

Total income reduced by -1.2% ... largely due to the PNG ILR reduction (100bps),
which was partially offset by lower cost of funds and increased investment income.

Lending |Investment |Interest (Fee Other Total KEY DRIVERS
income |income expense |income income |income

3

@ Lending income —income from
(1-2%‘ loans & advances, before

deducting interest expense.

YOY: (3.1%) o 12.9% (25.3%) . (9.5%)

‘(1 1%) t (7.1%) ‘(3 5%)

GROUP INCOME STREAMS [Km]

(12.1%) . (8.3%)

f Bows |

CAGR 1.2% (2.8%) (7.0%) (0.3%)

® Investment income — income
from fixed interest securities.

©® Fees income — Lending and

2 16%’1721146
g ! transactional fees.

©® FX Income - gains/losses from
foreign currency dealings.

1,23
1,156 f,ZOO ® Other Income - rent,

commission, etc.

Key:

CAGR = Compound annual growth
rate [3 years]

Lending Investment Interest Feeincome FXincome Other Totalincome @ YOY =yearonyear

income income expense income

2018 2019 w2020

328
181 194 145 326 295 314 328 288

143 126115
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Expenditure trends

Total operational costs decreased by 2.0%, with strong cost containment
measures across all businesses to mitigate the impact of income reductions.

Premises/ |Computing [NLL Total
equipment |cost operating
costs
YOY: (3.3%) 15.2% (5.6%) (11.9%] 392.5% (2.0%)
CAGR (0.2%) (2.6%) (4.2%) (6.3%) (30.0%) (3.3%)
GROUP EXPENDITURE [Km]
887 819803
3g2 394380
184 171163 164 154135
. 123 gq -114 W omm G U
Staff costs Administration Premises and Computing  Non lending Total
costs equipment losses operational
costs
2018 2019 m2020

2021 AGM PRESENTATION

KEY DRIVERS

@ Staff Costs —salaries, training,
additional staff, staff rentals

© Admin Costs — marketing,
Telco, VAT

© Premises costs — buildings,
depreciation, generators,
electricity

© Computing Costs — software
maintenance, licenses, data links

Key:

CAGR = Compound annual growth
rate [3 years]

YOY = year on year




Market strength

BSP is the leading financial services provider in the South Pacific ...
five of its seven markets for both loans and deposits.

LOANS MARKET SHARE

PNG

Solomon Islands
Tonga

Cook Islands
Samoa

Fiji

Vanuatu

Rank
A

LOANS PORTFOLIO COMPOSITION

PNG

Fiji

Solomon Islands
Samoa

Tonga

Vanuatu

Cook Islands

62.3%

ranking #1 in

DEPOSIT MARKET SHARE

PNG

Solomon Islands
Cook Islands
Tonga

Samoa

Fiji

Vanuatu

DEPOSIT PORTFOLIO COMPOSITION

PNG

Fiji

Solomon Islands
Samoa

Cook Islands
Vanuatu

Tonga

67.4%




2020 results HIBSP

BSP remains PNG’s market leader

TOTAL ASSETS [Kb] NPAT [Km]
18.5 623 42
16.0
7.7 237
4 183
1.3 23
s i - - R
BSP KSL WBC ANZ BSP KSL WBC ANZ
FY17 FY18 mFY19 mFY20 FY17 FY18 mFY19 mFY20
ROE [%] CAPITAL ADEQUACY [%]
31.9
126.8
59.470.9
a5 232282 254°7
. e il |
BSP KSL WBC ANZ BSP KSL WBC ANZ:

FY17 = FY18 mFY19 mFY20

FY17 = FY18 mFY19 mFY20

2021 AGM PRESENTATION Note: ! All banks at September YE, except Kina at December YE.
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BSP has the largest channel network in the South Pacific ... and we continue
investment to improve customer service levels across the BSP Group.

554 319 121 34 26 13 27 14
11,033 6,879 2,126 297 448 449 426 408

201 50 41 7 38 10 27 28




Channel trends HIBSP

Just under three-quarters of customer transactions were via digital channels in
2020, ... an annual increase of +10%. A total 189m digital transactions per
annum, or 15.8m per month ... most digital transactions are via mobile phones.

TRANSACTION MIX BY TRANSACTIONS BY CHANNEL
CHANNEL [million]

FY18 FY19 FY20

FY18 FY19 FY20

B ATM m Digital = Branch SR Bl

2021 AGM PRESENTATION



Digital initiatives HIBSP

BSP was the first PNG bank to pioneer multichannel experiences, with ATMs,
EFTPOS and debit Cards introduced in 1995 ... we continue to innovate and
pioneer new services to improve customer service levels

2021

@ New Development of BSP Payment Gateway will offer BSP Pay Cards eCommerce service in July 2021

@ New Mobile Business Banking

- Mobile BamPavrrent - Reconciliation API
- Mobile Airﬁrr':tg Top Up - Mobile Air Niugini Ticket Payment - algbﬂ:le S.fe"%':';’ﬁt Bayment
) - Mobile EasiPay Top Up ) School ments
- SMS Banking - Rural Banking App - Payment API
2009 - BSP Agency Banking 2019
2012

2017 2021

- EMV Chip Cards with -BSP Pay Domestic eCommerce
1995 2010 2014 raae 2020
- EFTPOS SMS Banking and
- Debit Card

2021 AGM PRESENTATION
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Cashless payments HIBSP

Ongoing digital innovation ... safe, secure and convenient 24/7 cashless payments

BSP PAY ... seven simple steps

r onlime pavTncni
MO CARD BSP Poy - 0 domoesic online poyment solufion

UST PAY | o egters mechont wetrates tng v 85°

- y T3 D and myobie ruamibses All you roed B an acie
.|: ‘III"E 1 b BSP oiccoun®
-

BSP Pay, allows any BSP account holder to make
payments online securely and instantly, without the
use of debit or credit cards.

2021 AGM PRESENTATION

BSP MOBILE MERCHANT ... eight simple steps

laccept 5P MOEBILE EANKING payments.

Here's how to pay

Support Local SME

ww.bspcompd OOO 111BSP

BSP Mobile Merchant Payment is a service available
through BSP Mobile Banking *131# that enables
customers to make instant payments for goods and
services offered by registered BSP Mobile Merchants.

@ NO WAITING ... merchants receive payments instantly
© FREE daily transaction report

@ NO merchant fees

@ NO cash holding on premises

@ NO dependency on bank equipment




On Monday 19th April, Vanuatu’s new core banking Oracle FLEXCUBE system
went live ... PNG to follow in 2H-2021 and remaining OSBs thereafter

The new FLEXCUBE system will materially improve BSP’s digital offering

The FLEXCUBE rollout is more than
just a Core Banking System ... we
have replaced or improved
numerous banking operating and
reporting systems, including real-
time risk and credit bureau
analytics, Sierra, Bizedocs, Bizeweb,
Branchless Banking and also
launched a new Internet Banking
portal and operating platform.

Oracle FLEXCUBE Universal Banking

Oracle FLEXCUBE Universal Banking is designed to modernize a bank’s core systems efficiently and transform the bank
to a digital, agile, connected and efficient bank of tomorrow.



Growing middle class wealth HIBSP

Our home loans products continue to grow providing opportunity to citizens to
increase their personal wealth with an attractive 4% fixed interest rate over a 40
year term

Build your dream home with a

BSP HOME LOAN

BSP's First Home
Ownership Scheme Loan

(© (685) 66100
@ wwwl

FIRSTHOME OWNERSHIP SCHEME

2018 2019 2020 Change
Accounts [No.] 737 884 970 32%

Balance [Km] 225 271 302 34%

2018 2019 2020 Change
Accounts [No.] 1,364 1,458 2,441 79%

Balance [Km] 312 332 355 14%

WE ARE BSP

Equity Interest Rate Term

10% 4.0% fixed 40

. years

BSP's Standard Owner
Occupied Home Loan

Equity Interest Rate Term

20% 5.5% variable 40

., years
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Financial inclusion

We continue to maintain growth in our tailored offerings to support and
encourage savings in the low income segments
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student on the go

KIDS SAVING ACCOUNT
Savings account with

training wheels
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Save more & get more
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Youth account

Card, mobile and internet
banking access

Optional Visa debit card
access

No minimum balance
required or monthly
maintenance fee applied

Children aged 0 to 15
years

No Fees
Tiered interest plan

Kids Savings card access

Tiered rate structure
offering higher interest on
higher balances

Mobile, internet and
telephone transfers

Interest calculated daily,
paid quarterly

we"“
e
SUMATIN ACCOUNT

2018 2019 2020 Change
Accounts [No.] 168,626 172,067 169,413 0.5%
Balance [Km] 13.8 154 17.7 28%

KIDS SAVINGS ACCOUNT

2018 2019 2020 Change
Accounts [No.] 73,763 79,672 81,247 10%
Balance [Km] 18.6 22.8 27.4 47%

we"'
el
PLUS SAVER ACCOUNT

2018 2019 2020 Change
Accounts [No.] 114,387 118,992 121,552 6%
Balance [Km] 227.3 289.5 327.8 44%



https://www.google.com/url?sa=i&url=http://www.bsp.com.pg/Resources/Documents/2015/A4WEBbrochure_Sumatin_210314-copy.pdf&psig=AOvVaw1PK24c1WH-YwXotkRI9xJO&ust=1588989607743000&source=images&cd=vfe&ved=0CAIQjRxqFwoTCIDc3OKVo-kCFQAAAAAdAAAAABAJ
https://www.google.com/url?sa=i&url=https://es-la.facebook.com/pages/category/Financial-Service/BankSouthPacific/posts/&psig=AOvVaw2GCugcM5lyV0yXZYq5idzB&ust=1588989759831000&source=images&cd=vfe&ved=0CAIQjRxqFwoTCPjY-6eWo-kCFQAAAAAdAAAAABAU
https://www.google.com/url?sa=i&url=https://skerah.com/lifestyle/money/saving-money-is-important/&psig=AOvVaw1fzTYWCMkuh3nXZDcY0blU&ust=1588989857321000&source=images&cd=vfe&ved=0CAIQjRxqFwoTCKjCl9eWo-kCFQAAAAAdAAAAABAP

BSP is a strong supporter of the PNG Government’s economic policy to grow the
capacity of SMEs. The SME credit enhancement scheme will provide PNG SMEs
with a lower interest rates and also a longer loan term in some instances, which
will afford SMEs greater capacity to meet their loan repayments

SME Credit Enhancement Scheme loan

is intended to increase accessibility of
SME customers across all branches.

® Maximum loan of KSm

©  Minimum equity contribution of
10%

® Annual turnover calculation
threshold of K2m

© Financial statements remain the
primary source of assessment, for
large SMEs




Cost effective banking services

BSP continues its efforts in proving cost effective and convenient banking

services to its customers

(72]

@)

o

|—

L.

L

L

O

<

<

&%

@ Branch EFTPOS fee halved

from K4.00 to K2.00
Transfer Funds, TopUP Credits, Purchase
EasiPay all from the comfort of your home.

w moblle@

= *13 14 banking

(2]

@)

2 Available to bmabile, bmobile4GLTE and Digicel

subscribers on any mobile phone.

111 BSP

© MB EasiPay Top Up fee from
K0.50 to K0.25

2021 AGM PRESENTATION

MERCHANT EFTPOS

VISA CARD

© Merchant EFTPOS fee tiered
Free < K26; and K0.25 2K26

©  Free Visa account opening




BSP is a trusted brand across the South Pacific. We understand that our
communities and many stakeholders rely on BSP’s activities ... and we continue

to meet your increasing standards

COMMUNITY

.

K4.6m in donations sponsorships and community
projects

23 education projects and 23 health projects in PNG

105 wash stations
COVID-19 response projects

18 community projects delivered in the offshore
branches and subsidiaries.

FAIR SHARE [Km]

Tax

One of PNG’s
(0]
largest taxpayers

Dividends

5,549
(o) ’
shareholders and

millions more via
super in PNG, Fiji,
Sl and Samoa

Reinvested = 240.9 Investment in the
business and its
employees

2020
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Advance digital strategy, initiatives and capability
Improve customer digital literacy
Develop robust response plan in face of external risks

Explore opportunities to support growing middle class and millennials
segments’ financial aspirations

Identify alternative funding sources to support our growth strategy ...
secondary listing on ASX

Continue to assess market and business conditions in relation to organic and
non-organic growth opportunities
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HBSP

Q1-2021 RESULTS
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Q1-2021 results

The Group’s Q1-21 profit decreased 2.6% from Q4-20, due largely to a reduction in

net insurance income and increase in computing costs.

©  Profit [NPAT, Km] 202.8 -2.6%
© Net assets [Kb] 3.615 +5.3%
©® Cost-to-income ratio [%] 40.3% + 472bps
© Capital adequacy ratio [%] 25.0% + 184bps
@ Provision coverage ratio [%] 5.7% + 14bps
43 -2.6%

@ Earnings per share [toea]
© Market capitalisation [Kb] 5.6 0.0%

2021 AGM PRESENTATION




Profit trends

BSP’s NPAT declined slightly by 2.6% in Q1-21, due to seasonal income impacts
and increased technology investment.

Total

income

Operating
costs offs

PQ:  (4.1%) ‘ 8.6% t (35.5%)

58 294 541

GROUP NPAT [Km]

Lending write-

4

‘ (2.6%)

Total income

2021 AGM PRESENTATION

Operating expense Lending writeoffs

17Q3-20 mQ4-20 mQ1-21

NPAT
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BSP

KEY DRIVERS

© Q1-21 operating income is 4.1%
lower than Q4-20, given a
reduction in FX income and BSP
Life Fiji income [from revaluation
of investments adjustments in
Q4-20].

© Total operating costs are 8.6%
higher in Q1-21, with computing
costs up K11m on PQ, driven by
BSP’s core banking system
investment. Q4-20 included a re-
alignment of expected costs that
had been accrued in anticipation
of “go-live” in Vanuatu in late
2020 against actual costs.

©® Group cost-to-income ratio
increased to 40.3% from 39.6%

Key:
PQ = prior quarter

YoY.




Balance sheet trends

Both loans and advances and deposits were down slightly by 0.6% and 0.4% from

the PQ respectively ... which is a seasonal Q1 trend

Loans and Deposits Total Total Net assets /
advances Assets Liabilities SH equity

PQ: (0.6%) ‘ (0.4%) ‘ 0.1% t (0.7%) ‘ 5.3% t

BSP GROUP QUARTERLY BALANCE SHEET [Kb]

27.5
255 27.5 593241 23.9

13.4
13.413.5

Loans and Deposits Total Assets Total Liabilities Net Assets/ S.H
Advances Equity
Q3-20 = Q4-20 EQl-21

2021 AGM PRESENTATION

KEY DRIVERS

@ Total loans dropped by K134m in
Q1 - 21 [Fiji -K81m, Samoa -
K21m, Cooks -K10m, Vanuatu -
K10m, PNG +K22m, SI -K3m and
Tonga -Kém)].

© Total deposits decreased by
K87m in Q1-21 [PNG +K116m,
Cooks +K8m, Fiji -K192m, SI -
K16m, Tonga —K4m, Samoa
+K6m, Vanuatu -K14m].

Key:
PQ = prior quarter




Capital adequacy trends HIBSP
All of BSP’s banking operations exceed their prudential capital requirements

CAPITAL ADEQUACY [%]

GROUP
241 237 250 52 165 79 372
: : : 5.0 - - - :

mT2 mT2 15.0 -
=T Q119 Q120 Q121 Q1-19 Q1-20 Q1-21
37.1 20.4

290 206 29.7 @ i @ 189 179
' ' : : : 12,0
15.0 -
mT2 ET2

1 Q19 Q120 Q21 ¢ a9 Q120 Q21 T Q1-19 Q1-20 Q1-21

=Tl Q1-19 Q1-20 Qi-21 M




SHAREHOLDER RETURNS AND CONCLUDING

REMARKS
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2020 dividend IBSP

BSP’s final dividend of K1.05, brings our total dividend to K1.30 (75% of NPAT) ...
representing an increased payout ratio from 2019 of 70% of NPAT

PLANNED
PROCESSING DATES

©® Ex-date: Friday, 28
May 2021

©® Record date: Friday,
4 June 2021

©® Payment date:
Wednesday, 23 June
2021

INTERIM

K0.25 I
SHAREHOLDER RETURNS SUMMARY

2018 2019 2020 Change
EPS [K] 1.81 1.91 1.73 -9.4%
Payout ratio 75.8% 70.3% 75.3% + 502ps
Dividend yield 12.73% 11.17% 10.83% - 34bps
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Our profits KIBSP

Strong performance enabling consistent returns to shareholders, particularly the
super funds and their members ... everyday Papua New Guineans and Pacific
Islanders

SHAREHOLDER RETURNS [toea] TOP 10 SHAREHOLDERS [Apr-2021]
75.6% 755% 75.9% 75.9% 75.1% 9
e o Tn B, | T
Kumul Consolidated Holdings Limited 18.15%
137
123 134 130 Nambawan Super Limited 11.92%
104 Petroleum Resources Kutubu Limited 9.88%
86 NASFUND 9.70%

Fiji National Provident Fund 8.68%
Credit Corporation (PNG) Limited 7.13%
Motor Vehicles Insurance Limited 6.69%

PNG Sustainable Development Program Limited 5.10%

2015 2016 2017 2018 2019 2020

[ Dividend per share [toea] =O==Payout ratio

Teachers Savings and Loans Society 3.28%

Comrade Trustee Services Limited 2.67%

ee@e@@ee@eE
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Share price HIBSP

Dividend yield of 10.83% based on K12.00 share price and market capitalization of
K5.61b.

12.08

12, .00 12.00 I ! 1200  12.00  12.00  12.00 12.00
I .

Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20

Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21

[ Volume shares traded per month ['000]

Monthly average share price [K]
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Listing on the ASX is an important part of a carefully considered strategy to
continue to prosper and grow the business, while ensuring we continue to
deliver strong returns to shareholders and high levels of customer service

We anticipate joining the ASX, by way of a compliance listing, before the
middle of 2021
BSP’s ASX listing application was lodged in late April

BSP should be notified of their assessment findings in late May, or early June, given
the ASX’s assessment process takes between four (4) to six (6) weeks to complete

Accordingly, BSP is on track to join the ASX in the first half of 2021, as raised at our
Special Meeting of Shareholders in March

Key benefits of dual PNGX and ASX listing:
Access to new sources of capital to fund future growth opportunities
Provide increased liquidity for BSP's shareholders

Improve BSP’s visibility ... increase awareness of BSP and PNG

For further information — please see our 7 May PNGX announcement
https://www.pngx.com.pg/wp-content/uploads/2021/05/07052021 PNGX-
Announcement BSP-SecondarylistingStatusUpdate .pdf



https://www.pngx.com.pg/wp-content/uploads/2021/05/07052021_PNGX-Announcement_BSP-SecondaryListingStatusUpdate_.pdf
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Group NPAT of K806m in 2020, which is - 9.5% below our 2019 profit of
K890m ... largely as a consequence of COVID-19 impacts

Total Assets up 12.3% and Loans up 3.0%

Cost to income stable at 37.4% ... 37.7% in 2019

Capital adequacy steady at 23.3%, still well above BPNG requirement of 12%
Dividend Yield at 10.83% ... based on share price @ K12.00

Increasing profit contribution from offshore branches and subsidiaries

Overall a sound performance in 2020, which is something we should all be
proud of achieving, given the challenges arising from COVID-19

The Group’s Q1-21 profit decreased 2.6% from Q4-20, due largely to seasonal
affects and increased technology investment. Nevertheless, we remain
cautiously optimistic that business conditions will improve over the balance of
the year
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