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Asset Management

Credit Inspection

Audit
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Legal Services & Company Secretary

BSP FINANCE

  
HUMAN RESOURCES

Recruitment & Selection:
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Learning & Development:

 

 
 

 
 
 
 

 
 

 
 
 
 

Ongoing training initiatives for 2014 included:
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OPERATIONS & INFORMATION TECHNOLOGY
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Major Plans for 2015
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FINANCE & PLANNING

Constant improvement over its basic deliverables
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Role and selection of the Chairman

B S P  A n n u a l  R e p o r t  2 0 1 426 

BSP Board of Directors



Director independence and Conflict of Interest

 

 
 
 

 
 
 

 
 

 
 
 

Meetings of the Board and attendance

Review of Board Performance

Board Access to Information and Advice
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BOARD COMMITTEES

Board Committees and Membership

------------------------------------------------------------------

 

Committee Charters

Committee Structure
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Board Audit Risk & Compliance Committee

 

 

 
 

Annual Financial Statements

 

 

External Audit

Internal Audit
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Compliance

 

Risk Management

Board Remuneration and Nomination Committee

 

RISK MANAGEMENT

Approach to Risk Management

Credit Risk: 

Market Risk: 

Liquidity Risk

Interest Risk:
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Risk Management Roles & Responsibilities
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Management Assurance

ETHICAL BEHAVIOUR
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MARKET DISCLOSURE SHAREHOLDER COMMUNICATIONS

B S P  A n n u a l  R e p o r t  2 0 1 4 33



REMUNERATION

B S P  A n n u a l  R e p o r t  2 0 1 434 



B S P  A n n u a l  R e p o r t  2 0 1 4 35

Historical 
Summary 2014

2009 2010 2011 2012 2013 2014

Dividends (toea)

 

Balance Sheet (K’000)

Exchange rates (One (1) PNG 
Kina buys):
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Contributions by 
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Total Assets Total Turnover

SUMMARY FINANCIAL INFORMATION

FIJI BRANCH

Economic Conditions

2014 Achievements

2015 Initiatives and Challenges

SOLOMON ISLANDS BRANCH 
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BSP CAPITAL LIMITED

Share Broking 
  

 
 
 

 

 
 
 
 
 

 

Funds Management 

 
 

 
 
 

 
 
 

Corporate Advisory
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BSP LIFE LIMITED

Overview

 

 
 
 
 

 
 

 
 
 

 
 

 

Financial Performance

Insurance Market

Strategic Initiatives
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BSP LIFE 
MANAGEMENT TEAM 

Seated (L-R):

Standing (L-R): 

BSP FIJI 
MANAGEMENT TEAM 

Seated (L - R):

Standing (L - R): 

BSP SOLOMON ISLANDS 
MANAGEMENT TEAM 

Seated (L - R):

Standing (L-R): 

Missing: 

BSP FINANCE - FIJI
MANAGEMENT TEAM 

Standing (L - R): 
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CONSOLIDATED 
FINANCIAL STATEMENTS



Principal activities

Review of operations

Dividends

Directors and officers

  

Independent Audit Report

Donations & Sponsorships
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for the Year Ended 31 December 2014



Change in accounting policies

th

    Robin Fleming
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for the Year Ended 31 December 2014
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for the Year Ended 31 December 2014
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Note Consolidated Bank
All amounts are expressed in K’000 2014 2013 2014 2013

718,850 606,955 722,452 592,876

507,339 436,828 512,892 424,762

Other comprehensive income

Other comprehensive income for the year, net of tax (15,786) (8,659) (9,514) (11,267)

Total comprehensive income for the year 491,553 428,169 503,378 413,495 

Earnings per share - basic & diluted (toea) 23 108.3 93.1 109.5 90.5

for the Year Ended 31 December 2014
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as at 31 December 2014

Note Consolidated Bank

All amounts are expressed in K’000 2014 2013 2014 2013
ASSETS

Total assets 15,876,906 15,761,420 15,414,918 15,285,460

LIABILITIES

14,076,713 14,142,360 13,668,570 13,731,148

SHAREHOLDERS EQUITY

Total shareholders’ equity 1,800,193 1,619,060 1,746,348 1,554,312
15,876,906 15,761,420 15,414,918 15,285,460
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Bank Notes Share capital Reserves Retained
earnings

Total

Balance at 31 December 2013 23&24 381,498 181,446 991,368 1,554,312

Balance at 31 December 2014 379,297 183,546 1,183,505 1,746,348

Group

Balance at 31 December 2013 23&24 381,498 202,272 1,035,290 1,619,060

Balance at 31 December 2014 379,297 201,460 1,219,436 1,800,193

for the Year Ended 31 December 2014
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for the Year Ended 31 December 2014 

Notes           Consolidated             Banks

2014 2013 2014 2013
CASH FLOW FROM OPERATING ACTIVITIES

28 1,004,904 900,123 990,747 919,562

(356,349) 1,626,193 (321,129) 1,690,295 

(569,219) 1,469,240 (533,685) 1,533,661 

CASH FLOW FROM INVESTING ACTIVITIES

746,752 (769,787) 653,014 (811,663)
CASH FLOW FROM FINANCING ACTIVITIES

(311,342) (275,002) (311,342) (275,002)
Net Increase/(decrease) in cash and cash equivalents (133,809) 424,451 (192,013) 446,996 

Cash and Cash Equivalents at the end of the year 28 1,476,230 1,623,384 1,383,080 1,585,554 
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1. ACCOUNTING POLICIES

A. Basis of Presentation & General 
 Accounting Policies

Standards, amendments and interpretations 
effective in the year ended 31 December 2014:

 
 
 
 
 

Standards and amendments issued but not yet effective 
for the year ended 31 December 2014 or not adopted
early:

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 
B. Consolidation
 

  

for the Year Ended 31 December 2014
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for the Year Ended 31 December 2014

 
 

 

 
 
 

 
C. Investment in Associates and Joint
 Arrangements
 
Investments in Associates

 

Interests In Joint Arrangements

D. Revenue
 
Interest income and expense

 
Short term insurance contracts

Long term insurance contracts
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E. Fee and commission income 

F. Borrowing expenses   
 

G. Provision for loan impairment   
 

 

 
 

H. Goodwill      

 

I. Computer systems development costs  
 

J. Property, plant and equipment

for the Year Ended 31 December 2014
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for the Year Ended 31 December 2014

K. Leases      
 
Bank is lessee 

Bank is lessor     

L. Cash and cash equivalents   
 

M. Financial assets
    

Financial assets at fair value through profit or loss.
 
 
 
 
 
 
 

 
 

Loans and receivables
 
 
 
 
 
 
 

Held to maturity investments
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Recognition and measurement

Offsetting financial instruments

N. Provisions 
    

O. Employee benefits
   

 

Post-employment benefits - defined contribution plans 

 

P. Income tax    
 
Current Tax

 
Deferred tax

for the Year Ended 31 December 2014
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for the Year Ended 31 December 2014

Current and deferred tax for the period

Q. Foreign currency

Foreign operations

R. Share capital 
    
Share issue costs     

 
Dividends on ordinary shares    

 

S. Asset impairment    
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T. Non-current assets held for sale 

U. Fiji Class Shares     
 

V. Derivative financial instruments and
 acceptances

W. Segment reporting    
 

X. Earnings per share    
 

Y. Comparatives     

Z. Critical accounting estimates and judgments

Individually Assessed Provision

 
Specific Provision

Collective Assessed Provision

 

 

for the Year Ended 31 December 2014
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for the Year Ended 31 December 2014

2. NET INTEREST INCOME 

3. BANKING FEE AND COMMISSION INCOME

4. OTHER INCOME

                  Consolidated               Banks

2014 2013 2014 2013
Interest income

915,465 794,807 915,434 793,877

Interest expense

62,579 53,950 63,640 53,474
852,886 740,857 851,794 740,403

Consolidated Banks

2014 2013 2014 2013

414,671 495,166 338,047 400,311

Consolidated Banks
2014 2013 2014 2013

Fee and commission income

318,977 286,284 310,719 281,718

Fee and commission expenses

7,641 690 7,641 690 
311,336 285,594 303,078 281,028 
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5. OTHER OPERATING EXPENSES 

6. INCOME TAX  

for the Year Ended 31 December 2014            Consolidated            Banks

2014 2013 2014 2013

303,828 323,805 277,717 303,584

797,317 833,849 693,671 735,326

           Consolidated            Banks

2014 2013 2014 2013
Income tax expense

211,511 170,127 209,560 168,114

-

211,511 170,127 209,560 168,114

Provision for income tax

At 31 December (63,022) (33,395) (62,738) (33,222)

for the Year Ended 31 December 2014

5. OTHER OPERATING EXPENSES
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for the Year Ended 31 December 2014

6. INCOME TAX 

           Consolidated            Banks

2014 2013 2014 2013

Deferred taxes

111,677 87,002 115,552 88,453
Represented by:

At 31 December 111,677 87,002 115,552 88,453

Movement in deferred tax is reconciled as follows:            

Consolidated - 2014

87,002 40,082 (4,360) (11,048) 111,677

Consolidated - 2013

76,581 12,599 (2,178) - 87,002

Bank - 2014            

88,453 40,092 (1,945) (11,048) 115,552

Bank -2013

82,043 12,341 (5,931) - 88,453
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7. INTANGIBLE ASSET

8. INVESTMENTS IN SUBSIDIARIES

           Consolidated            Banks
2014 2013 2014 2013

Gross carrying amount 22,851 22,851 18,267 18,267
7(b) Computer development costs

At 31 December 87,523 133,198 85,943 133,198
Total Intangible assets 110,374 156,049 104,210 151,465

Principal Balance of 
Investment

Name of Subsidiary 2014 2013

At 31 December 108,635 96,929

All amounts are expressed in K’000 2014 2013

Closing Balance 8,959 8,959

Provision of impairment of the investment in BSP Capital Limited         

for the Year Ended 31 December 2014



B S P  A n n u a l  R e p o r t  2 0 1 4 61

9. INVESTMENTS IN ASSOCIATES & JOINT VENTURES

10. CASH AND BALANCES WITH CENTRAL BANK

for the Year Ended 31 December 2014

Joint Venture/ 
Associate

Place of

2014 2013

           Consolidated            Banks

2014 2013 2014 2013
Associates

Net investment in associate 79,718 72,900 - -

Net assets 145,932 134,875
17,085 22,316
10,233 12,270 - -

Joint Ventures & Associates

Total investments in associates and joint ventures 118,389 116,821 38,520 43,690

           Consolidated            Banks

2014 2013 2014 2013

1,355,469 964,220 1,262,306 926,390
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11. TREASURY AND CENTRAL BANK BILLS

12. AMOUNTS DUE FROM OTHER BANKS

13. LOANS, ADVANCES & OTHER RECEIVABLES FROM CUSTOMERS

           Consolidated Banks

2014 2013 2014 2013

At 31 December 2,183,237 3,283,432 2,183,237 3,283,432

At 31 December 380,653 1,445,199 380,653 1,445,199

Gross loans, advances & other receivables from customers 
net of reserved interest

 
7,145,433 5,583,443 7,075,633 5,519,976

6,817,396 5,306,362 6,748,546 5,244,188

for the Year Ended 31 December 2014
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13. LOANS, ADVANCES & OTHER RECEIVABLES FROM CUSTOMERS

for the Year Ended 31 December 2014

           Consolidated Banks

2014 2013 2014 2013

Present value of minimum lease payment receivable 273,194 261,271 273,194 261,271

273,194 261,271 273,194 261,271

Provision for impairment

Balance at 31 December 328,037 277,081 327,087 275,788

Balance at 31 December 328,037 277,081 327,087 275,788

Loan impairment expense

(62,096) (69,320) (62,096) (69,320)

(76,796) (78,573) (76,796) (78,573)
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14. PROPERTY, PLANT & EQUIPMENT

           Consolidated Banks

2014 2013 2014 2013
Carrying value

453,677 385,195 436,957 368,091

92,994 120,912 81,058 107,788

At 31 December 727,365 623,360 694,734 589,623

Capital Work in Progress

At 31 December 180,694 117,253 176,719 113,744

Premises

At 31 December 453,677 385,195 436,957 368,091

Equipment

At 31 December 92,994 120,912 81,058 107,788

for the Year Ended 31 December 2014
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Freehold land and buildings carried at fair value    

 
   

14. PROPERTY, PLANT & EQUIPMENT  

for the Year Ended 31 December 2014

           Consolidated Banks

2014 2013 2014 2013

Carrying value

At 31 December 53,783 61,505 53,783 61,505

At 31 December 53,783 61,505 53,783 61,505

Future minimum lease payments 

25,427 35,531 25,427 35,531

At 31 December 186,928 177,304 186,928 159,580
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15. INVESTMENT PROPERTIES

for the Year Ended 31 December 2014

           Consolidated Banks

2014 2013 2014 2013

At 31 December 70,684 65,429 - -

16. OTHER FINANCIAL ASSETS

and loss:

At 31 December 2,361,649 2,170,798 2,188,067 1,924,536

17. OTHER ASSETS

At 31 December 334,648 414,663 285,093 363,470

18. AMOUNTS DUE TO OTHER BANKS

At 31 December 259,892 786,035 259,879 786,035 

19. CUSTOMER DEPOSITS

At 31 December 12,708,383 12,200,999 12,804,555 12,296,226
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for the Year Ended 31 December 2014

20. SUBORDINATED DEBT SECURITIES

21. OTHER LIABILITIES
                  Consolidated          Banks

2014 2013 2014 2013

At 31 December 816,947 936,369 318,073 435,124

At 31 December 152,944 110,037 147,800 105,016

At 31 December 67,665 62,191 62,547 57,170

22.  OTHER PROVISIONS
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23. ORDINARY SHARES

2014 2013 2014 2013
Earnings per ordinary share

Basic and diluted earnings /(loss) per share 
(expressed in toea) 108.3 93.1 109.5 90.5

 Dividend paid on ordinary shares  

309,141 271,686 309,141 271,686

Number of shares Book value
At 31 December 2012/1 January 2013 469,201 384,814

At 31 December 2013 / 1 January 2014 468,424 381,498

At 31 December 468,132 379,297

for the Year Ended 31 December 2014
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24. RESERVES & RETAINED EARNINGS

for the Year Ended 31 December 2014

                Consolidated               Banks

2014 2013 2014 2013
Retained earnings

At 31 December 1,219,436 1,035,290 1,183,505 991,368

Reserves comprise

At 31 December 201,460 202,272 183,546 181,446

Movement in reserves for the year:

At 31 December 166,230 170,103 166,230 170,103

Capital reserve

At 31 December 635 635 635 635

General reserve

At 31 December 26,930 2,875 26,930 2,875
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24. RESERVES & RETAINED EARNINGS 

                    Consolidated               Banks

2014 2013 2014 2013

Exchange reserve

At 31 December (13,913) 10,441 (10,249) 7,833

 

At 31 December 1,348,684 1,512,002 1,346,329 1,313,602

Legal Proceedings

Commitments for capital expenditure

35,885 77,635 35,041 77,635

for the Year Ended 31 December 2014

25. CONTINGENT LIABILITIES & COMMITMENTS
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26. FIDUCIARY ACTIVITIES 

27. DIRECTORS & EXECUTIVE REMUNERATION

for the Year Ended 31 December 2014

1,664,608 1,664,608 1,371,394



B S P  A n n u a l  R e p o r t  2 0 1 472 

27. DIRECTORS & EXECUTIVE REMUNERATION 

 2014 2013 2014 2013 2014 2013

K’000 No. No. K’000 No. No. K’000 No. No.

Total 291 312

for the Year Ended 31 December 2014
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27. DIRECTORS & EXECUTIVE REMUNERATION 

28. RECONCILIATION OF OPERATING CASH FLOW 

for the Year Ended 31 December 2014

Year Salary
Primary

Bonus
Non-

monetary Super
Post-employment

Other
Equity Other 

Total

                Consolidated                 Banks

2014 2013 2014 2013

718,850 606,955 722,452 592,876
Major non cash amounts

1,004,904 900,123 990,747 919,562

Cash and cash equivalents

At 31 December 1,476,230 1,623,384 1,383,080 1,585,554
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29. SEGMENT INFORMATION

Retail Wholesale Fiji Bank Insurance BSP Capital Others

Adjust 
Inter 

Segments Total
Analysis by segments

Year ended 31 December 2014

447,184 682,370 147,215 99,436 8,540 35,324 162,661 1,582,730 

44,322 626,326 31,596 15,144 (1,157) 17,978 (15,359) 718,850 

32,861 441,530 25,093 13,369 (810) 10,655 (15,359) 507,339 

Year ended 31 December 2013

455,719 669,906 111,716 176,100 3,687 31,104 73,842 1,522,074 

176,683 374,033 14,889 15,895 (3,234) 14,213 14,476 606,955 

171,346 219,662 11,709 13,236 (2,225) 8,624 14,476 436,828 

for the Year Ended 31 December 2014
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30. RELATED PARTY TRANSACTIONS

for the Year Ended 31 December 2014

2014 2013
Customer Deposits

Closing balance 357,330 192,446

Loans, advances & other receivables from customer

Closing balance 382,035 384,320

2014 2013

41,245 34,553

15,456 18,311
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for the Year Ended 31 December 2014

31. BANK OPERATIONS, RISKS & STRATEGIES IN USING FINANCIAL INSTRUMENTS

32. CAPITAL ADEQUACY
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for the Year Ended 31 December 2014

32. CAPITAL ADEQUACY 

amount
2014 2013 2014 2013

Balance sheet assets (net of provisions)

Total 17,225,590 17,273,422 7,283,721 8,502,210

               Capital (K’000)
2014 2013 2014 2013
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33. CREDIT RISK & ASSET QUALITY     

2014 Term loans Mortgages
Lease 

Policy loans Total
  

Past due but not impaired

 
Individually impaired loans

Total gross loans, advances 
& other receivables from 
customers 1,423,127 4,251,579 1,157,855 273,194 39,678 7,145,433

     

Net Loans & Advances      6,817,396

for the Year Ended 31 December 2014
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for the Year Ended 31 December 2014

33. CREDIT RISK & ASSET QUALITY 

34. LIQUIDITY RISK

Credit related commitments    

  

Short-term mismatch of asset and liability maturity at 31 December 2014

As at 31 December 2014 2013

6,817,396 100 5,306,362 100
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34. LIQUIDITY RISK    

for the Year Ended 31 December 2014

 

 
 
 

 
 
 

As at 31 December 2014
Up to 1 month 1-3 months

3-12 
months 1-5 years

Over 5 
years Total

Assets

Total assets 5,753,008 568,496 1,608,423 3,148,690 3,271,369 14,349,986

12,859,643 309,789 709,421 122,125 75,735 14,076,713 

Net liquidity gap (7,106,635) 258,707 899,002 3,026,565 3,195,634 273,273

As at 31 December 2013 Up to 1 month 1-3 months
3-12 

months 1-5 years
Over 5 

years Total

Net liquidity gap (7,207,466) 1,050,777 2,072,251 2,271,368 1,907,301 94,231
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35. OPERATIONAL RISK

36. FOREIGN EXCHANGE RISK

for the Year Ended 31 December 2014

As at 31 December 2014 USD AUD EURO PGK Other Total
Assets

Total assets 202,444 274,256 3,139 12,556,301 2,840,766 15,876,906

(281,774) (252,569) - (10,869,357) (2,673,013) (14,076,713)

(79,330) 21,687 3,139 1,686,944 167,753 1,800,193 

9,977 860 (2,954) - (8,619) (736)
Credit commitments - - - 1,346,329 - 1,346,329 
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for the Year Ended 31 December 2014

36. FOREIGN EXCHANGE RISK 

37. INTEREST RATE RISK 

31 December 2013 USD AUD EURO PGK Other Total

179,529 61,927 20,603 1,116,980 240,021 1,619,060 

(283,238) (59,576) (20,535) 938,667 187,067 762,385 
Credit commitments - - - 1,512,002 - 1,512,002 

At 31 December 2014 At 31 December 2013

or loss
Impact on equity

or loss
Impact on 

equity
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for the Year Ended 31 December 2014

37. INTEREST RATE RISK  

As at 31 December 2014 Up to 1 
month 1-3 months 3-12 months 1-5 years Over 5 years

Non-interest 
bearing

Assets

Total assets 7,328,243 539,419 1,521,364 1,461,845 1,030,694 3,995,341 

7,248,643 490,623 751,546 127,461 75,735 5,382,705
79,600 48,796 769,818 1,334,384 954,959 (1,387,364)

As at 31 December 2013

Assets

Total assets 8,446,672 1,232,306 854,033 605,744 1,215,581 3,407,084 

7,460,576 294,855 158,042 16,396 75,551 6,136,940 

986,096 937,451 695,991 589,348 1,140,030 (2,729,856)
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for the Year Ended 31 December 2014

38. FAIR VALUES OF FINANCIAL ASSETS & LIABILITIES 

As at 31 December 2014 USD AUD EURO GBP Other Total

Selling
Kina

Buying
Kina

As at 31 December 2013 USD AUD EURO GBP Other Total

Selling

Kina
Buying

Kina

2014 Level 1 Level 2 Level 3 Total

Financial assets 

Total - 62,430 728,649 791,079

- - 473,753 473,753

2013

Financial assets 

Total - 47,811 624,693 672,504

- - 481,087 481,087
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for the Year Ended 31 December 2014

39. POLICY LIABILITIES

Discount Rates 

Investment and Maintenance Expenses 

Mortality and Morbidity 

Reinsurance 

2014 2013
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39. POLICY LIABILITIES   

40. EVENTS OCCURRING AFTER BALANCE SHEET DATE

41. REMUNERATION OF AUDITORS

for the Year Ended 31 December 2014

                 Consolidated                    Banks

2014 2013 2014 2013

2,855 7,120 2,497 6,523

2014 2013

473,753 481,087
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PricewaterhouseCoopers, 6th Floor, Credit House, Cuthbertson Street.
PO Box 484, Port Moresby, Papua New Guinea.
Tel: (+675) 321 1500 Fax: (+675) 321 1428,www.pwc.com/pg

Independent Auditor’s Report

Opinion

Jonathan Seeto

th
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SHAREHOLDER 
INFORMATION
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RIGHTS ATTACHING TO ORDINARY SHARES

General Meeting and Notices

Voting rights

Issues of further shares

Variation of rights

Transfer of shares

Partly paid shares

Dividends

 

Liquidation
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Directors

Appointment of directors

Powers of the Board

Share buy backs

Officers’ indemnities
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Distribution of Shareholding

Twenty largest registered fully paid ordinary shareholders

  Share Held

1

 
  468,132,405 100.00

Number of Shareholders Number of Shares

 468,132,405
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Employee Share Scheme

Interest in shares in the Bank

Director    Shares Held    %

Registered Office    Share Registry  Website

Home Exchange for BSP Shares  Home Exchange for BSP Convertible Notes
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Name Nature of Interest

Director

 

Shareholder

Member

Director

Shareholder

Trustee/Member
Director

Shareholder
Trustee/Member

Director

Shareholder

Member/Trustee

Director

Shareholder
Employee
Member
Director

Member

Directors’
Information
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1Chairman, 2Deputy Chairman, 3Managing Director, 4 7General Manager, 8Councillor
5

6 9

Name Nature of Interest

Director

Shareholder

Member

Director
Member
Director
Member

Director

Member

Director

Shareholder
Member
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MANAGEMENT TEAMS 
& DIRECTORIES
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BSP SENIOR MANAGEMENT

Standing (L-R): 

Seated (L-R): 

BSP FINANCE (PNG) 
Standing (L-R): 

BSP CAPITAL

Seated (L-R): 

Standing (L-R): 
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PAPUA NEW GUINEA
AITAPE 

------------------------------------------------------------
ALOTAU    

------------------------------------------------------------
ARAWA

------------------------------------------------------------
BIALLA 

------------------------------------------------------------
BOROKO   

Premium Centre   

------------------------------------------------------------
BSP Harbour City 

Premium Centre   

------------------------------------------------------------
BSP FIRST, Harbour City 

------------------------------------------------------------
BUKA 

Premium Centre   
------------------------------------------------------------
BULOLO   

------------------------------------------------------------
GORDONS PREMIUM CENTRE  

BSP FIRST  

------------------------------------------------------------
DARU 

------------------------------------------------------------
GOROKA 

------------------------------------------------------------
KAINANTU 

-----------------------------------------------------------
KAVIENG 

Premium Centre
------------------------------------------------------------
KIMBE 

------------------------------------------------------------
KIUNGA 

------------------------------------------------------------
KOKOPO 

Premium Centre  

------------------------------------------------------------
KUNDIAWA 

------------------------------------------------------------
LAE  TOP TOWN   

------------------------------------------------------------

------------------------------------------------------------
LAE COMMERCIAL  

Premium Centre   

BSP First  

------------------------------------------------------------
LAE MARKET

------------------------------------------------------------
LIHIR     

------------------------------------------------------------
LORENGAU 

------------------------------------------------------------
MADANG 

Premium Centre

------------------------------------------------------------
MENDI    

------------------------------------------------------------
MORO 

------------------------------------------------------------
MOTUKEA   

------------------------------------------------------------
MOUNT HAGEN    

Premium Centre  
------------------------------------------------------------
POPONDETTA 

------------------------------------------------------------
POGERA 

------------------------------------------------------------
PORT MORESBY    

Premium Centre

BSP FIRST 

-----------------------------------------------------------
RABAUL 

------------------------------------------------------------
TABUBIL 

------------------------------------------------------------
TARI     

------------------------------------------------------------
VANIMO 

------------------------------------------------------------
VISION CITY    

Premium Centre  

BSP First  

------------------------------------------------------------
WABAG 

------------------------------------------------------------

------------------------------------------------------------
WAIGANI BANKING CENTRE 

Premium Centre 

------------------------------------------------------------
WAIGANI DRIVE   

------------------------------------------------------------
WATERFRONT PLACE            

------------------------------------------------------------
WEWAK 

SUB-BRANCHES
AIYURA

BANZ 

BUIN

CHUAVE  

DAULO

GEMBOGL 

HENGANOFI

HIGATURU

HOSKINS 

IALIBU 

KABWUM  

KAMTAI 

KEREMA

KEREVAT 

KEROWAGI
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KIKORI

KINIM  

KOMO 

KONOS 

KUPIANO 

LABA 

LAKURUMAU  

LOSUIA  

LUFA  

MAPRIK  

MINJ  

MUTZING  

NAMATANAI  

NAVO

NINGERUM  

OKAPA

PADIPADI

PALMALMAL 

PANGIA

TAMBUL  

TELEFOMIN 

WAKUNAI  

WALIUM  

WAPENAMANDA 

YANGORU

YONKI 

ZENAG

FIJI  
 

Country Head

BA

DAMODAR

LABASA

LAUTOKA

NADI

NAMAKA

NAUSORI  

PACIFIC HARBOUR

PACIFIC HOUSE

RAKIRAKI                             

SAMABULA

SAVUSAVU

SIGATOKA

TAVEUNI

TAVUA

THOMSON ST

VALELEVU

BSP FIRST SUVA

BSP FIRST NADI

BSP FIRST LAUTOKA

SOLOMON ISLANDS 

 

AUKI 

COMMERCIAL BANKING  

GIZO 

HONIARA

MUNDA   

NORO     

POINT CRUZ   

RANADI
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PORT MORESBY 

Branches

BSP First 

Premium Service Centres

 

LAE 
Branches

Lae Commercial Centre

KEY

PAPUA NEW GUINEA FIJI SOLOMON ISLANDS
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CORPORATE SOCIAL 
RESPONSIBILITIES
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4.4
33
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COMMUNITY PROJECTS
BY OUR BRANCHES IN 2014... 

 



HAVING FUN AND 
BEING ACTIVE...

VANIMO MT HAGENPOPONDETTA

KOKOPO & RABAUL PORT MORESBY WABAG

GOROKA BIALLA

WEWAK TARI 

MORE QUICK FACTS 
WOMEN AT WORK
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HEAD OFFICE 
PROJECTS

THIS IS WHAT WE DO!

BSP Operations team during the handover 
of the renovated Meri Seif Haus at Kaugere.
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LET’S GO FOR GOLD, PORT MORESBY 2015
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Morobe Province 
Agricultural Society Inc

The Institute of
Internal Auditors
PNG Chapter



B S P  A n n u a l  R e p o r t  2 0 1 4110 



B S P  A n n u a l  R e p o r t  2 0 1 4 111

In 2014, the BSP team in the Solomon 
Islands delivered seven (7) Community 
Projects, including our major Annual 
Schools Go Green Clean Up which 
was fully funded and supported by 
the bank.  
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DONATIONS
BSP donates $10,660 for WOWS Kids 2014 campaign 

BSP supports WOWS Kids 2014 walk 

Some Donations & Events supported by BSP in Fiji include: 

 

SPONSORSHIPS 
BSP Short Course Age Group Nationals

BSP donates to Rotary Paci c 

Water Projects 

Some Sponsorships & Organisations supported by BSP in 

Fiji include:



Official Sponsor
of the 2015 Pacific Games


